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Two years after the formation of the British Company
a Securities Company was organized to aid in the flotation
of the securities of electric and power installations con-
tracting with the British Company.   Amongst other enter-                    13
prises this company took over the electrification of the
Mersey Railway, and the development of a power com-
pany in the Clyde Valley in which company Bonar Law
was sometime Chairman of the Board.   The Clyde Valley
enterprise is so good an example of the working out of the
central-station thought dominant in the mind of Westing-                     H
house for many years that we are fortunate to be able to                     |
give the following account of it furnished by the present
Secretary of the Clyde Valley Electrical Power Company:

The development of the electric power supply in Great
Britain by power companies operating on a large scale over
considerable territory, both industrial and rural, was the
direct outcome of the greater freedom from restrictive
measures granted by the Electric Lighting (Clauses) Act
of 1899. Among the companies formed for this purpose
was the Clyde Valley Electrical Power Company, which
obtained from Parliament a franchise or act in August
1901, confirming to the company, the exclusive right for
electrical power supply over the highly important indus-
trial area formed in the valley and on the banks of the
river Clyde in Scotland, and extending about 735 square
miles. This area with its shipyards, steel works, blast-
furnaces, engineering establishments, collieries, etc., is a
highly industrialized center of activity and an ideal one in
which the advantages to the general community of elec-
trical power generation and distribution on a large scale
can be attained and demonstrated along the lines success-
fully adopted by the great American power undertakings.
Such being the case it followed as a matter of sound policy
that the work of carrying out, in its initial stages, this large
enterprise should be intrusted to a company possessed of